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WEEK 06 - 12 FEBRUARY 2016 
 

Quote of the week: 

 

"I could stand in the middle of Fifth Avenue and shoot somebody.  

  And I wouldn't lose any voters, OK? It's like incredible " 

 

Donald John Trump, Sr. (born June 14, 1946) - American business magnate, investor, author, television 

personality and candidate for President of the United States in the 2016 presidential election. 

 

MARKET COMMENTARY 
 

Bulkers: Let the joyous news be spread; the index finally stopped its decline yesterday and today it 
even increased by a whole point! The BDI is standing today at 291, mainly pushed by the panamax  
index (BPI) improvement. Most of the Far East is back to work, while China is still on holiday mode 
until end of this week. Although the market was rather quiet, we recorded 6 transactions (2 capes, 1 
kamsarmax, 1 panamax, 1 supramax & 1 handysize). Prices continue to soften, especially in the 
larger sizes, as it is clearly indicated in the sale of Nisshin controlled panamax MEDI KOBE (75K BLT 

2001 KANASASHI/JAPAN) for $2.7 mill,  more half a mill less than last done. 
 
Demolition: Although the demo market is weak and the rates are sliding, it seems that 2016 will be a 
record scrapping year mainly due to "endless" supply of bulkers; We understand that already 21 capes 
and 39 panamaxes have been torched so far since the begging of this year. China is still closed for 
holidays  (no sales reported)  while Turkey is dead quiet (no sales reported either). For an overview of 
the recycling market rates this week, please check our comprehensive demometer below:  
 

 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                       

 

M/V "FORTUNE" - 182,000 dwt, blt 2016 Japan Marine/Japan, NK, 9 HO/9 HA, B+W 7S65ME-C 
Sold to Greek buyers (clients of Eastern Mediterranean) for $35.8 mill 
 
M/V "BULK SINGAPORE" - 177,173 dwt, blt 2005 Namura/Japan, NK, 9 HO/9 HA, B+W 6S70MC, LDT 21,876 
Sold to Singaporean buyers (clients of Winning Shipping) for $10 mill    
 
M/V "EPSON TRADER" -  82,656 dwt, blt 2007 Tsuneishi/Japan, BV, 7 HO/7 HA, B+W 7S50MC-C  
Sold to South Korean buyers (clients of Pan Ocean) for $7.6 mill                                                                                                                                                               
 

M/V "MEDI KOBE"-75,924 dwt, blt 2001 Kanasashi/Japan, BV ss/dd due 05/2016, 7 HO/7 HA, B+W 7S50MC-C, LDT 
10,013 
Sold to undisclosed buyers for $2.7 mill (new low benchmark)     
 
M/V "FALCON TRADER II" - 54,924 dwt, blt 2009 Oshima/Japan, BV, dd due 01/2017, 5 HO/5 HA, B+W 6S50MC-C, Cr 
4X30T + grabs 
Sold to undisclosed buyers for $7.8 mill 
 
M/V "APOLLON" - 30,855 dwt, blt 1996 Naikai/Japan, NK ss due 07/2016,  5 HO/5 HA, B+W 7L42MC, Cr 4X25T, LDT 
6,467 
Sold to undisclosed buyers for $2 mill     
 
 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 140-150 150-155 150-155 soft 

PAKISTAN 230-235 255-260 - soft 

INDIA 230-235 245-255 250-260                    soft 

BANGLADESH 210-220 250-260 245-255 soft 

CHINA - - - closed 
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CONTAINER/MPP/TWEEN                                                                                                                                                                                                                                                                                           

 

C/V "KOTA PERMATA"- 39,446 dwt, blt 2008 Hyundai Mipo/South Korea, KR, 6 HO/6 HA, 2824 teus, MAN-B+W 
7K80MC-C  
Sold to undisclosed buyers for $10.5 mill    
 
M/V "UAL ANGOLA" -10,618 dwt, blt 2002 Damen/Netherlands, GL ss/dd due 12/2016, 2 HO/2 HA, 669 teus, MaK 9M32, 
Cr 2X80T, tweendecker 
Sold  to German buyers (clients of Reederei Schepers) for $4.7 mill    
 
M/V "THORCO SERENITY" -10,037 dwt, blt 2004 Kegoya/Japan, NK ss due 01/2019 ss due 02/2017, B+W 6S35MC, Cr 
2X30T, Der 1X30T, rolo, tweendecker with quarter stern ramp 

Sold to undisclosed buyers for $3.6 mill   
 

TANKERS                                                                                                                                                                                                                                                                                               

 

M/T "ISIS" -116,093 dwt, blt 2007 Universal/Japan, LR, 12 tanks, capacity 124012 cbm, Sulzer 7RTA58T  
Sold  to Singaporean buyers for $32.5 mill    
 
M/T "LA BOHEME" - 73,672 dwt, blt 2007 Stx/S. Korea, BV, 12 Ttanks, cap 80266 cbm, B+W 6S60ME-C, LR1 ice 1A  
M/T "LORELEI" - 73,673 dwt, blt 2007 Stx/S. Korea, BV, 12 tanks cap 82002 cmb, B+W 6S60ME-C, LR1 ice 1A  
Sold en bloc to Greek buyers (clients of Prime Marine) for $27 mill each                                                                                                                                                                       
(Note: previous sale of LA BOHEME for $28 mill to clients of Union Maritime of U.K. back in December failed)   
  
M/T "MELIORA COGITO"- 37,620 dwt, blt 2006 Hyundai Mipo/S. Korea, BV,cap 40581 cbm, B+W 6S50MC, Ice 1A 
phenolic epoxy, 12 tanks/pumps    
M/T "MORGANE"- 36,660 dwt, blt 2006 Hyundai Mipo/S. Korea, BV,cap 40582 cbm, B+W 6S50MC, Ice 1A phenolic 
epoxy, 12 tanks/pumps   
Sold en bloc to Greek buyers (clients of Eletson) for $36 mill ($18 mill each)                                                                                                                                     
 
M/T "OSTROV MONERON"- 9,013 dwt, blt 1989 Asakawa/Japan, RS, 15 stainless steel tanks, cap 9379 cbm, Mitsubishi 
7UEC37LA  
Sold to Chinese buyers for $2.4 mill    
   
M/T "RATANA UBON" - 4,990 dwt, blt 1994 Hayashikane/Japan, NV ss due 05/2015, 12 stainless steel tanks,  pumps: 
12x125, st.steel coiled, cap 4815 cbm, Hanshin 6EL40, bowthruster, Imo II, double hull, LDT 1,978   
Sold to undisclosed buyers for $2.5 mill                                                                                 
 
M/T "SICHEM SPARROW" - 3,596 dwt, blt 2001 Ilheung/South Korea, LR dd due 06-2016, B+W 6S26MC, imo 2 / double 
hull, 10 stainless steel tanks (sus316l) / heating coils, 11 segregations / 11 cargo pumps, LDT 1,899 
M/T "SICHEM COLIBRI" - 3,592 dwt, blt 2001 Ilheung/South Korea, LR dd due 04-2016, B+W 6S26MC,imo 2 / double 
hull, 10 stainless steel tanks (sus316l) / heating coils, 11 segregations / 11 cargo pumps, LDT 1,899 
Sold en bloc to Far Eastern buyers for $5 mill each   
 

DEMOLITION                                                                                                                                                                                                                                                  

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 
 

Bulkers: 
M/V "ANEMONE"- LDT 18,491 - 151,439 dwt, blt 1990 Hyundai/South Korea, KR, 9 HO/9 HA, B+W 5S70MC,  
Demo to INDIA for $237.5 per LDT (Subcontinent options)   
 
M/V "AODABAO" - LDT 9,598- 74,137 dwt, blt 1995 Hashihama/Japan, NK,7 HO/7 HA, B+W 6S60MC 
Demo  to INDIA (option Pakistan) for $244 per LDT         
 
M/V "SAMJOHN SPIRIT" - LDT 9,902 - 71,730 dwt, blt 1994 Hitachi/Japan, AB, 7 HO/7 HA, B+W 6S60MCE  
Demo to PAKISTAN for $245 per LDT    
 

M/V "KING GRACE"- LDT 9943 - 33,504 dwt, blt 1986 3 Maj/Yugoslavia,BV, 5 HO/5 HA, Sulzer 6RTA58, Cr 2X40T, Cr 

3X25T 
Demo to INDIA for $225 per LDT 
                                                                                                                                            
Containers/MPP 

C/V "NETHERLANDS"- LDT 24,225- 67,473 dwt, blt 1997 Mitsubishi/Japan, RI, 8 HO/15 HA, 5390 teus, Sulzer 12RTA84C  
Demo to INDIA for $270 per LDT 
 

M/V "YM KAOHSIUNG"-LDT 16,203- 50,059 dwt, blt 1998 Halla/South Korea, LR, 7 HO/7 HA, 4031 teus, B+W 8K90MC-
C, gearless 
Demo to INDIA (option Bangladesh) for $271 per LDT (old sale) 
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M/V "EURASIA" - LDT 4,050- 13,497 dwt, blt 1984 Sietas/Germany, RS, 3 HO/4 HA, MaK 6M35  
Demo to INDIA for $220 per LDT 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
                              
       
We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 

 

 


